
IMPACT OF THE GLOBAL 
ECONOMIC CRISIS ON THE 

MIDDLE EAST

Mohsin Khan
Peterson Institute for International Economics

April 13, 2009



2

Real GDP Growth 
(in percent)

0. 0

1. 0

2. 0

3. 0

4. 0

5. 0

6. 0

7. 0

8. 0

9. 0

10. 0

2003 2004 2005 2006 2007 2008 2009

MENA GCC



3

Current Account Balance
(in billions of U.S. Dollars)
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International Reserves
(in billions of U.S. Dollars)
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Oil Price
($ per barrel)
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Middle East Oil Producers: Break-Even Oil Price 
2009
($ per barrel)
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Government Fiscal Balance 
(percent of GDP)
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GCC Government Fiscal Balance 
(percent of GDP)
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Fiscal Expenditures in the GCC 
(percent of GDP)
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Monetary and Financial Policies

• Liquidity support
• Interest rate cuts
• Deposit guarantees
• Stock market interventions
• Other measures


