Primary Fiscal Result of the
Brazilian Federal Government
(revenues - expenditures + interest payments)

(R$ millions)
End Revenues Expenditures End Net Fiscal Result of National Treasury Net Result Net Result of
of the of the and Social Security Operations of the the Federal
period National Social Total National Social Total period National Social Total Central Bank |Government
Treasury Security Treasury Security Treasury Security
(@) (b) (c) = (a+b) (d) (e) (f) = (d+e) (@) = (a-d) (h) = (b-e) () = (g+h) ()] (k) = (i+j)
1997 115 990 44 260 160 250 110 746 47 051 157 797 11997 5244 - 2791 2453 - 695 1758
1998 138 251 46 283 184 534 123 626 53375 177 001 |11998 14 625 - 7092 7533 - 152 7381
1999 162 052 49117 211 169 130510 58 517 189 027 (1999 31542 - 9400 22142 - 744 21398
Jan 11739 3524 15 263 10 020 4321 14 341 Jan 1719 - 797 922 - 42 880
Feb 12 577 3552 16 129 10013 4268 14 281 Feb 2564 - 716 1848 - 15 1833
Mar 16 100 3678 19778 10 927 4325 15 252 Mar 5173 - 647 4526 - 116 4410
Apr 12 443 3803 16 246 9462 4 350 13812 Apr 2981 - 547 2434 - 50 2384
May 10798 3723 14 521 10 882 4374 15 256 May - 84 - 651 - 735 - 57 - 792
Jun 13870 4109 17979 9605 4442 14 047 Jun 4265 - 333 3932 - 20 3912
Jul 14 112 3918 18 030 11 186 4631 15817 Jul 2926 - 713 2213 - 97 2116
Aug 13737 3934 17671 10439 4621 15 060 Aug 3298 - 687 2611 - 62 2549
Sept 14 204 3914 18118 10010 4624 14 634 Sept 4194 - 710 3484 - 47 3437
Oct 13214 3901 17 115 11 034 4723 15757 Oct 2180 - 822 1358 - 67 1291
Nov 13324 3933 17 257 10 802 5154 15 956 Nov 2522 - 1221 1301 - 64 1237
Dec 15934 7128 23062 16 130 8684 24 814 Dec - 196 - 1556 - 1752 - 107 - 1859
2000 180 800 55717 236 517 149 101 65 786 214 887 2000 31699 - 10 069 21630 - 477 21153
Jan 14 555 3946 18 501 12 295 4672 16 975 Jan 2252 - 726 1526 - 43 1483
Feb 13 069 4083 17 152 10926 4671 15597 Feb 2143 - 588 1555 - 62 1493
Mar 15 886 4334 20 220 11 365 4781 16 146 Mar 4521 - 447 4074 - 49 4025
Apr 14 951 4169 19 120 10 314 4810 15124 Apr 4637 - 641 3996 - 43 3953
May 14 945 4372 19317 11 355 4995 16 350 May 3590 - 623 2967 - 82 2885
Jun 13780 4420 18 200 11559 5057 16 616 Jun 2221 - 637 1584 60 1644
Jul 14 080 4547 18 627 13013 5200 18213 Jul 1067 - 653 414 - 55 359
Aug 16 117 4662 20779 12 220 5261 17 481 Aug 3897 - 599 3298 - 24 3274
Sept 14 353 4501 18 854 11 894 5333 17 227 Sept 2459 - 832 1627 0 1627
Oct 15 484 4 495 19979 13499 5405 18 904 Oct 1985 - 910 1075 - 46 1029
Nov 15632 4517 20 149 12 896 5 886 18782 Nov 2736 - 1369 1367 - 26 1341
Dec 17 948 7671 25619 17 757 9715 27 472 Dez 191 - 2044 - 1853 - 107 - 1960
2001 209 739 62 491 272 230 173 832 75 329 249161/(2001 35907 - 12838 23069 - 690 22379
Jan 18073 4620 22693 14 840 5260 20 100 Jan 3233 - 640 2593 - 30 2563
Feb 13 698 4780 18 478 12520 5301 17 821 Feb 1178 - 521 657 - 73 584
Mar 16 998 4647 21 645 12 546 5448 17 994 Mar 4452 - 801 3651 - 43 3608
Apr 19 890 4782 24672 12521 5465 17 986 Apr 7 369 - 683 6 686 - 76 6610
May 18 490 4918 23408 14 049 5798 19 847 May 4441 - 880 3561 - 57 3504
Jun 15 896 5042 20938 13473 5836 19 309 Jun 2423 - 794 1629 - 35 1594
Jul 16 989 4984 21973 14 604 6121 20725 Jul 2385 - 1137 1248 - 46 1202
Aug 17 527 5052 22579 14 026 6093 20119 Aug 3501 - 1041 2 460 - 51 2409
Sept 16 294 4912 21 206 13523 6019 19 542 Sept 2771 - 1107 1664 - 83 1581
Oct 18 424 5072 23 496 15024 6 027 21051 Oct 3400 - 955 2445 - 55 2390
Nov 17 223 5086 22309 14712 6677 21389 Nov 2511 - 1591 920 - 61 859
Dec 20237 8596 28 833 21994 11284 33278 Dec - 1757 - 2688 - 4445 - 80 - 4525
2002 249 828 71027 320 855 201 566 88027 289 593 2002 48 262 - 17 000 31262 - 779 30483
Jan 24107 5131 29238 17 029 6158 23187 Jan 7078 - 1027 6 051 - 23 6028
Feb 18 806 5184 23990 15155 6 255 21410 Feb 3651 - 1071 2580 - 53 2527
Mar 18233 5180 23413 15 040 6317 21357 Mar 3193 - 1137 2 056 - 58 1998
Apr 21 440 5371 26 811 14 623 6414 21037 Apr 6817 - 1043 5774 - 57 5717
May 19371 5537 24908 16 447 6 608 23055 May 2924 -1071 1853 - 44 1809
Jun 17 042 5289 22331 13766 6734 20 500 Jun 3276 - 1445 1831 - 71 1760
Jul 20 360 5777 26 137 18 083 7091 25174 Jul 2277 - 1314 963 - 60 903
Aug 18 325 5806 24131 15628 7117 22745 Aug 2697 - 1311 1386 - 78 1308
Sep 23263 5756 29019 14 844 7167 22011 Sep 8419 - 1411 7008 - 87 6921
Oct 23873 6091 29 964 18917 7230 26 147 Oct 4956 - 1139 3817 - 58 3759
Nov 21143 5832 26 975 18 068 7 865 25933 Nov 3075 - 2033 1042 - 48 994
Dec 23 865 10073 33938 23 966 13071 37037 Dec - 101 - 2998 - 3099 - 142 - 3241
2003 118 894 29182 148 076 82749 36 776 119 525 2003 36 145 - 7594 28 551 - 75 28 476
Jan 26 977 5461 32438 18 208 7201 25 409 Jan 8769 - 1740 7029 - 38 6991
Feb 21611 6112 27723 16 587 7167 23754 Feb 5024 - 1055 3969 24 3993
Mar 20522 5712 26 234 14 855 7210 22 065 Mar 5667 - 1498 4169 - 14 4155
Apr 26 256 5850 32 106 14 948 7372 22320 Apr 11 308 - 1522 9786 - 21 9765
May 23528 6047 29 575 18151 7826 25977 May 5377 - 1779 3598 - 26 3572
Jun 18 950 6172 25122 16 310 7980 24290 Jun 2640 - 1808 832 2 834
Jul 23190 6 407 29 597 17 939 8813 26 752 Jul 5251 - 2406 ‘ 2845 - 30 2815




Aug
Sep

21715
21560

6535
6 603

28 250
28 163

16 827
15472

8704
8823

25531
24 295

Aug
Sep

4 888
6 088

- 2169
- 2220

2719
3868

- 58

2700
3810



Oct
Nov

24795
23314

6 966
6 569

31761
29 883

18 316
17 857

8867
9683

27183
27 540

Oct
Nov

6 479
5457

- 1901
- 3114

4578
2343

13
27

4565
2316



